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EDITORIAL OPINIONS OF THE LEADING SOURNALS
OroN COURRENT TOPICH—O0OMPILED RVHRY
DAY FOK THM EVINING TBLEGHRAFH.

Taxing United States Bomds,
Prom the N, ¥, Ivibune

The Government owes a 1alit of lw’nﬂt)’-]‘i\'-'
hundred milliops of dollars.  Most of this debt
was very rapidly contracted, in the midst of &
perilous civil war of dounbtfal resnll, whereby
the national energies were taxed Lo the ntmost,
The rate of interest payabla thercon averages
nearly six per osnt,, which (now that wa have
}wara aud union) I8 very high.,. Wa onght to
pe able greatly nud rapidly to reddace it and
woé have the clews in our lhands, Oar debt
a8 mainly fonded in “Pive-twentiss” —that is,
six per cent. bonds, which we are at llberty to
rédeem after they bave ran five years, bal not
obliged to redeem Il they shall have raun
twenty years. As we began to borrow largely
in 1852.3, the option on some has already
matared; g0 that, if we were ready to oall
them in, we have a right to do so. And we
pught now to be able to borrow at & par cent,
on gliort (say ten year) bonds, at 4} on longer
(say 40 years), and at 4 on long (say 100
years). The great eapitals of Earops are full
of money seeking safe investments: so is this
oity. Bhort loaus are made here dally al 5,
34, and 4 per cent. i A

Why are we not calling in our Five.
twenties that have already besn five years
runuing, and replacing them by bonds at
lower rates ?

We answer, Decanse of well-grounded ap-
prebensions of National rascality. The recom-
mendations of Pendlston, Stevens, Buatler, and
others, that we pay ofl the Five-twenties in
greenbacks, and the glomor raised in several
States for taxing the debt, in express dellance
of its stipnlations, is vosting ua thouzands per
day already, and will nitimately cost ns mil-
lions on millions. All knavery is foolish and
costly; but an embarrassed debtor who nudar-
takes to be koavish withont declaring himself
absolutely bankropt, i3 a supereminent fool.

The Jate Republican National Convention at
Chicago, in enanciating the principles which
form the platform whereon Grant and Colfax
are to be supported and elected, evinced
soarcely lesg than locpired wisdom in pro-
¢laiming that

“V. The national debt, eontraetsd
been, for the prorervai ! of | Unlon
time Lo come, should extended o

rriod foy redewmpiion; and | o
Congress Lo reduce ¢l il ol 4t L1
whenever it gan e I nesily din

“YVI1. That the besy pollay w diminidh onr

barden of debit 18 to s Improve our oredit that
capltallits will sevk 10 loun us money 8t lower
rates of lotetisl than wa now puay, and muast
eonlinua lo puy so lupyg us repadintlon, partial
or total, open or covert, is vnreatencd or sus-
pected."”

In deflauce of this wise and righteons pro
pOEitioD, the House on Mouday, by the vots of
a minority of the Republicans and all but ons
of the Copperhieads, ou wotion of Mr., Cubb, of
1llinois, _

Resolved, That the Commities on Ways aud
Means be snd are heretny nstructed Lo report
without unnecessary delay o biil levylog o tax
of al least ten per cent, on the interest of bonds
of the United Hoates, to bhe nssessed and ool-
legted apnually by the Scorotury of the Treps
sury. and sach of his subordinales ns may
be charged with thedunly of paying interest
on the bonded Indebiedness of the Ualted
Hlales,

—By ita terms, thia proposition contem-
plates taxation of the bouds held by foreign-
ers a8 well as those belonging to our owa
pt-m’!.lu.
that taxation and representation go together,
Yet here are peopls who never saw this conn-
try taxed several millions per anpnum by the

Congress of the United Siwates. By what
right?
If we oan tax our creditors, inclnding

foreiguers, ten per cent., why not iwenty,
forty, sixty? IDiees Mr. Cobb doubt
others will be found to improve on his ba-
ginning ?

It is very donbtfal that this proposition can

be driven through the Senate, so as to give it |

practical operation. There is no donbt what-

the way to diminish onr burden of debt fs not
to Improve our ¢redit, but to impalr it; not to
me ke oapitalists 8o secure in landing us monay
that they will acerpt lower rates of inlerest,
Lint to violate onr pledge, and refoss to pay
the rats we have promi=ed; not 1o pat repn.

diation of all kinda b youd anm ;winl' but &
to practise “‘partial and covery'’ repadiation
that the MovernmeEnt hall be avarywiars

nnderstood as threate ing that whiokh i3 “‘toial
and open, !

Thers can b no
who voted for the msolution of Mre, Cobb re
feet aud sparn the Repabiloan LT T T
that platform emphaticaliy ealls for the pay
mwent of the publio debt nocording to the latter

pietake fo thie: that thoss

i:L'

and the spirit of the laws noder which it was
coutracted, The laws under whioh many of
the loans wira contraoted u.‘\]-||-—~]'.’ exXa L pt

them from taxation. Without the pledge on
the part of Congress that the five twenty bonds
slhiould pot be guldegtod 10 taxntion, the monsy

It used to be an American prineipls |

that |

ever that it will render the conversion of our |

I'ive-twenties into new bonds bearing a lower
rate of interest very difficnlt, if not absolutely
imposeible. The loss is instant, certain, pal-
paEle; the gain prospective, remots, contin-
gent. We need to borrow at low rates to re-

lace our gix per cents.; so we advertise the
financial world that our promise to pay so
much per anvum is & delugion—that we claim
the right to abstract from the stipulated sum
al our own mere will.

When the French Government by a decree
reduced by one-half the value of shares in
Law's Missigsippl scheme, it supposed that
they would decline further; but capitalists
aaid, “If the Government oan take ome-half
to-day, it .may take the other hall to.-mer-
row,”” and refused to touch them at any
price. What was meant for reduction proved
utter rain,

It is urged that other Governments have
dealt thus with their oreditors. So they have.
Villainy is not now patentable—it is a very
old disvovery. Dut has any Government ever
levied ten per cent. arbitrarily on its debt, and
on that alone ! Wa reckon not,

We entreat Congress to pange and consider.
There is & right and a wrong way to securs a
reduotion of the interest on our national debt.
The right way was traced out with a finger of

to prosecuts the war conld wot have besn ob-
talned apon that popular loan. Without this

pledge, the foreign capitaliats wonld have lot |

thess bouds aloue, and the laboring men of
Grermany and of the United States aliks would
have refused to wanke onur treasary their
aviogs bank. The resolution of Mr, Cobb i3
in direct violation of a contravt, formally aod
expressly exeouted, under sanotion of
public law, Dbetween the opation and is
creditors.

The platform was the unapimons utterauos
of the Republivan volers of the vonntry. Not
a diesenting voice was raised against its
tropgest proolamation of national good faith.
But that which the enemias of the party and
of it eandidates dare wol propose, in the face
of the intelligence and honor of the masses,
they ring forward in Congress., The honsst
policy of the loyal millions i3 denounced and
rejected by the majority of their representi-
Lives.

t is quite impossible that those who lead
the movewent should be blind to its immediata
effects, Ivis a Dlow almed at the life of the
Republican party, The strength of that party
is in the common notions of good faith, fair-
nees, and justice. It is the party of honesly.
Bepluping by opposing the theft of labor and
of Ireedom, it has fought against other forms
of theft as they appeared; and its golemn and
npanimoug vols against any form of evading
the obligation of the public debt was the sim-
ple and nepessary expression of ils essential
oharacter, Should ita control now coms into
the hands of those who support the opposits

Lhis

policy, ita career s 1un, Shonld the gontrol
of the Government come into the hands of the
repudiators, the overthrow of ths principles of
Lhonesty will be the trigmph of 4 woral rebel-
lion in no re peot Iess puiuons to the interests

of the conntry and to the [nars of popular
institations, than the triamph of slaveholding
treason would have bovn.

But this is impossitls. Thae Uaited Siates
are not abont to forfeit the honors ol their
victory by confiFeating the poods of those who
bave trusted them, ven piraoy by sea, oi
war for plunder by lend, could not be ap-
proved by the peopls of this conntry. DBut
open robbery by Iaud or seais o less orime
than that of bim wbo betrays a trust; who
steals from a coufiding guest; who wins by fair
promizes the control of annther’s posseszions
and appropriates them to himself,  They wlo
propose this as a uatloual polivy are not in
harmony with the jeopls of this country.
They are at epen war with the Chicago Con-
vention, They are the nudisguised vnemisg of
the Repnblican party.

Wby should thers ba apy difficulty about
thia! Why should any ons fail to understand,
that on this vital guestion thers can be bot
two parties in this conotry, the party of good
faith and tbe party of repudistion? The Re-
publican party has et up the standard of
hunesty, of strict accordapce with the letter
and the spirit of the laws for the public debt,
Mr. Butler, and a few who sgree with him,
the bitter and perdistent foes of the Repablican
dandidate for the Presidency, have set up the
standard of dishonesty. They are ready,
without feruple, to repeal the letter and to
disregard the spirit of these laws. They have
their allies and their friends; why shounld they
not go to their own place!?

We print elsewhere an analysis of the vole
of yesterday. It appears that of thirty-four
‘Democrats present, all bat two—Sitgreaves,
of New Jersey, and Wood, of New York —voted
in favor of the resolution. Bixty Republicans,
mogt of them from the Western States, voted
in its favor, and fifty-three against it. Bat
thirty-six Republicans wera absent, among
them gome of the most thoughtiul and wisest
members; aud in a full hounse it seems certain
that a majority of the Republican repre-
sentatives would have been recorded in the
m"\:aliva.

This vote i3 not, perhaps, likely to lead to
legislation. But it must lead to some change
in parties. Some of the so-called Republicans
who bhave joined with the Democrats in Con-
gress 1o pass this resolution, may have voted
Lastily, and without due consideration or &
seltled conviction. One of them at least—
Mr. Bingham, of Ohlio—voted yea, in the hope
of moving a reconsideration at a later hour,

and defeating the movement. Dot thera are
those among them whose settled policy it hus
been, from the origin of this gquestion, to
divide the Hepublican party and to oppose its
principles. On what pretext, it may reazon.
ably Ve asked, can such a man a8 Mr. Batler,

light by the late Republican Nuational Con- |

ventiou.

The wrong way is that ploneered by
Mr. Cobb.

e —
A National Crime,
From the N, ¥. Evening Fost.
In the Houss of Representatives on Monday
Mr. Cobb, of Wiscongin, without notice, intro-

duced the following resolution, which was |
presaed to & vote withont debate nnder the |

previous question, and passed by Y yeas to
00 nays:—

U Resolved, That the Committes of Waya and
Means be and ere bhereby lostructed 1o report
without upunecessary delony a blll levying s lax
of at least Len per cent, on the Interest of the
bouds of the United Sinles, to be assessed and
collected wnnually by the Becrelnry of the Tras-
sury and such of his sabordinnies as may ba
chargtd with (s dutly of paying Interest on the
punded Indebledness of the Uniled States,'

Lot it be rememberad that the Republican
party is now before the country, asking for

the votes ol citizens, npon a platfopm which |

devounces all forms of repudiation 4s a na-
tional orime, and which carefully points ont
the trne method of reducing the pressure of
the public debt upon the people. It declares

“That Lhe best polley todiminish our burden of
tleb° 18 Lo 50 Lmprove our cradit thal oanitallsts

will seek Lo lodn us MONEY al lower rites of lo- |

terest LLAD wWe now pay, And must ¢eontinue Lo
puy so long as repudintion, partial or toial
open or caver!, |s threatened or suspecteyg,”:
This resolution, and those which snppaort it
define it, and make it emphatio, form the ‘Il-rrilt
jmportant part of the platform. The resolun.
tiona relating to equal suffrage are in the past
tense. They approve apd conflrm what has
been dove; they refuge to copsent to unsettle
It all again; bat their dootriue adds nothiong to
llepublicun policy a8 generally understood be-

fore, It §8 the Hoanolal resolutions that glve
Lo that platform its distincelive character; aud
it 18 the adopiion of them that makes the

Chiepgo Convention menmrabilea,
Now oirtain moabears of Congross volo that

of Massachusetts, who has advooatsd evaery
form of repudiation, and has finally succeeded
in engineering the passage of the resolation of
yesterday, claim to be a member of the Repub-
lican party ?
e e —

Holy Hovror of H. G,
Mom the N. ¥, World,

The ]Hlly horror of tha Trilune
“loot" In Abyssinia, where Napier's soldiers
are 2ald to have atolen mule-loads of books nod
pletnres, and even to have carried away the
censers and chalices of churches, inapived that
ghiocked journal to utter au entirely new con-
pudrum, to wit, the following: —

“Having done thelr best
Lo heathenlsm, thesa Corl
Lthe grice o Rean thelp pinodar Lo thelr pgoclitersy
noiil they are oulof theconntry. Do theéannals
of War furnish anothor luskaves of suco delloalo
rupacily

We shionld gay that they did. Vor instance,
the cart londs of books stolen from Sooathern
libraries during the war, the plute, piotures,
planos, baby linen, aud spolls generally, were
for a lopg while gnrreptitiously shown only to
loil friends in Nuw Eogland as llebel trophies,
The mere robbery of libraries; the stealing of
commuanion gerviges from ohurohes; the theft
of the eilver candelabra from the altar of the
Jesuits’ Choreh of the Immacnlate Coucep-
tion in New Orleans when Botler was oom-

wandant; the gacking of private honses and

the general tarning up in ten States of the
goll of kitchen gardens in a wild gearch for re-

Lellious silver teapots—they are minor mat-

ters, mere tritfles, in cowparison with such

ontrages as the burniog of Chuarches in Co
lumbia and Atlants. It was reported In the
lite Protestant Episcopal Convention of

Bouth Carolins that no less \han {ifteen

churches of that one denomination ware

burned fo that State during the war: indesd,
| church burning was as mooh s passion with the
vagabonds and bunmuers of the arny a3 it was

At the North some Yours ago, when what i

now oalled the radical party was known was tha

Lo reduce Ahyssinin
Ing eonguerars bave

over the late |

prominent member, The historian of the Ame.
riean confliet fn appealiog for precedanta which
rival the recent loot in Abyssinla oan flad in
the late war "to restore the Uanlon' whole.
sale ipstances of robbery and plandar, the Iike
of which are not to be found among the anoald
ul the Feejeas, or head-houters of Borneo.
The sack of the magnillsont Stata Library
at Baton Rouge, Lounisiana, and the barning
of the splendid building to cover the theli;
the plander of Arlington and tha genaral Toot
of famfly relica which were heir-looms from
Washington ; the thefts aod robberies which
marked the whole march of the avmy throngh-
out the Sonth, are unparallelsd in any history
of civilized or barbarous nations, Wa need
not ppme a siogle individnal loyal Lazaras
who went Sonth expressly to deplets the
wookeis amd plate closers of the disloysl Dives,
His pome might be Batler; it might ba Dow;
it might be Jones; o all probability it was a
pame of fome snch gort.  Tha brigadier: who
went to the war beggars and came Lhome wil-
Honalres may be counted ||)' handreds, With
these men “loot’’ was a synonyma for loyalty,
and their “‘patriotism” waa plunder. The
Triline knowa as well a8 we do that the whole-
Bale thefla of curlaiu loyal generals at the South
during the war are only faintly paralleled by
the loot in Aby=aiuis, and are only equalled by
the wholesala plunder of ths peace patriots
whosee super-loyalty manifests itsell in the as-
tonnding  radioal delaleations and robberies
which now almost daily develop in Washiog-
tun.
The Finanelal Fotore—Taxation of Bonds,
Fromine N. ¥, Times,

If Congress hias not time or capacity or in-
olination to give the couutry the benefit of a
judicious flusneial policy, at least it should
abstain from addiog v the donbta and compli-
citions with which the business and moneyed
foture is beset, Hope as we may, promise and
predict a8 we may, it i3 impossible to ignore
the existence of potent causes of unersinss.
Mopey is more pientiful than confldence. And
the want of confidence arises in a great degres
from the absence of lxedness in the course of
the Govermment, There i3 scauty faith in the
judgment and integrity of our law-makers in

| finauein]l matters, which 18 88 humiliating asi t

| of migchief,

is dicastrous. Cupitalists and projectors hesi-
tate to emwbark in enterprises; to make con-
travta or inonr obligations, beunnse of the un-
certainty which attaches to everything affect-
ing the currency and the national vredit, At
one time Treasury contraction unsettles auwd
embarrasses; at avother, the prospect of fur-
ther fullation disturbauce sud slerm.
All the time, the failurs to adopt any broad,
atd practical measure, tending Lo restore
stability and to inspire faith in the power and
purpose of the Government, produces and
ustifles the fesling of airlll-i\r‘ll?—iull which
wore or less inflnences every thonghtfnl man.

Not conteut with this neglest of an obvions
daty, the Houss now propo-es to fnorease the
ungertainty and add 1o the apprehension by
violating faith with the public creditor. It
duulines to enter upon the consideration of a
general financial policy bat it does not hesi-
tate to allirm & principle equivalent to repu-
diation. Everyihiog it has dous in regard to
finance has, in fact, operated in the direction
It has settled nothing. Ic has
peither pronouncsd positively against infla-
tion nor in favor of any plan or prioncipls
pointing even rewmotely to a reumption of
apecis paymeunts, And at the last moment it

Uredtes

L

| introduces the repudiation wedge by a vote

which shows that the Chicago platform is

{ alteady discarded by a majority of Republi-

can Representatives,

As between the political parties, the contro-
versy about repudiation i3 ended. Of the
U2 members who on Monday wvoted for Mr,
Cobb's resolution, 61 are Republicans, while
kut 53 voted against it.  Of the abseutess, re-
port says a majority are also in its favor. The
House, then, must be considered favorable to
the imposition of a heavy tax on bonds issued
with the promise of exemption from taxation.
In what respectis this bstter than repadia-
tion ! Where is the ditfersnce, in principls,
between the exaction of a4 heavy tax on geon-
rities which were subseribed for, and have been
bought and sold, on a solemn pledge that they
are non-taxable, and a compulsory procass of
conversion, or payment of greenbacks instead
of gold ¢ Morally, these measures are all the
game, A breach of faith in respect of taxa-
tion is8 mo better and no worge than a breach
of faith in respect of the rate of interest or the
kind of money with which the bonds may be
redeemed. And as the resolution of Monday
was the work of Republican member,
was carried by a Republican votes—the Damo-
crats helping with 31 yeas, and opposing with
only 2 nays—it exhibits both parties on sub-
stantially the same ground. The difference
between them is one of proportion, not of
principle, The Republican party may wall
complain that the policy deliberately marked
out by the Chicago Convention has been
trawpled nnder foot by its Reprasentatives in
the House,

It ie of mo avail to plead in extennation that
income from Government bonds ought to share
thie burdens which all other forms of incoms
are compelled to carry. As & question ef
équity, the proposition is unpassailable. But
equity in this partioular case requires above
all things a faithtul falfilment of the contract.
The Goverpment is solemnly pledged net to
tax the bonds; what have abatract equities to
do with the matter, exespt to sustain the re-
dempticn of & national promise ! 1t i3 desira-
rable, no donbt, to reduce the annunal expen-
diture on acoount of tha debt, either by
making the bondz contribnte to the revenue,
or by substituting a lower rate of interest for
the present rate. KEither of these methods,
Lhowever, presupposes the consent of the bonid-
holders. Unless that be had, the change is
pot honestly possible. And a change not
gtriotly houest wonld bring discredit on the
Government apd embarrassment oun its finan-
o, and wonld iojore, instead of benefitiing,

' svery intereat in the country.

Irrespective of its dishovesty, the Cobb-
Butler resolotion is to ba deprecated becanse
frustrating the wise policy whioh the Chicago
Convention recommended. The reduction of
burdéns by the adoption of & well-considered
funding prooess, with a reduced interest, is
manifestly impossible, unless compulsion be
resorted to, which means conflaoation, or un-
less the bondholders have suflicisnt confi-
dence in the good faith of the Government to
éxchapge the present for some other securl-
ties, Dot there can be no contldence in the
faith of the Government in the presence of the
resolution eanotioned Ly the Hougs. It shakes
relisnce in everything. No contract is safe,
no bargain binding, vo promise worth a straw,
if Copgreps may of its own will annul the cove-
nunt entered into with the publie craditor
towching taxation.

Mr. Boutwell’s bill, therefore, comas too late.
The bill which the Ways and Meaus Commit-
tew is instructed to report can soares ly run the
gauntlet of the Senste this session, Bol the
pageage of the resolution by the House s
enongh for misohievous purposes, It impl.ird
beliel in the integrity of Congress to an extent
which cannot be easlly overvome. And though
it produces no panie in Wall strest, slmply
becanse the enactment of the bill s desmed
improbable, it caunot fall to render the holders
of honds leas trustfol, aod therefors leas in-

[ Ralve Awefivay purty; of whioh Voltax was a | olincd volusntarily 10 aocept oLher wrms,

The Present Congress and the Next—The
Approaching Election.
From the N, Y. Herald,

The question as to who ghall be the nex'
President seems to ba the absorblog oue, aad
there iz no doubt It lnvolves great 1ssnss an |
important consequences affecting the fatare o
the Lepublie. DBat there 18 another ons to be
golved at the same time, of still greater im
portanca, and that is the charaoter of the
next Congress. Thers §5 more noise muada
about the Presidentinl election, becanss the
enormons patrounage of the Government ia the
prize aimed av.  The politiclans, who do all
the convention and elsotioneering work, are
intent vpon the oflices and the three or four
hundreds of millions of gpolls every year: and
that 8 the renson we hear so moch mors abont
the DPresidential election than the Cougres-
glonal eleotions, But as regards the welfare
of the conutry it is much mors importsut to
elect & vonservative and an able Congresa,
It reqnires no argument to make this olear; for
wa bave kesn by the conduct of the present
Congress4hbat the Excoutive is powerloss—Is a
mere olpher—when there ia an overwlelm-
ivg majority against Lim. A radical revo-
lntionary body like the prezent ons
not only paralyzes the Execntive, but intimi-
dates the Soppreme Court and overrides the
Copstitution., Iave we not seen this done?
Hag wot this branch of the Government con-
tiolled the others in defiance of the plain
mesning and cbecks and balances of the Con
gutution ! In the hands of A reckless radioal
wajority it bhas assumed all the despotic
powers of a legislative and governing conven-
tion, just as the Jacobin Counvention of revo-
lotiouary France did, We have experianced
this remarkable anomaly im our republican
aud federative gystem of government, that a
political party which happens to have an over-
whelming majority in Covgress for the time
can set aside the Constitution and put its hesl
upon both the Executive apd Jadiclary with
impunity. There i3 no remedy while sach a
Congress is in existence, and no appeal bat to
the voice of the people. How wvastly import-
ant is it, then, for the peopls to pay partioular
attention to Lthe election ol wite, conservative,
and prodent representatives in the place of
those incompetent, violent, revolulionsry, and
corrmpt men now in Congress !

With regard to the character and sondnct of
memwbers of the different paries or fuetions
there is little difference. The Republicans,
Democrata, radicals, and Kuow Nothiogs, or
whatever else they may be called or call them-
selver, ave much alike. VFew have any caps-
vity for legislation, some are & disgrace to Con-
gresgs and the conntry, awl others are recklsss
revolutionists. at the men who repre-
gent, or rather misrepresent, this great me.
tr:-]-uli,—‘m. the \‘n'nm‘i-l, ]hnnln:i, .\1Llrri,-'-:=u_}'ﬁ,
and others, who have been the mere toold of
the radicalz, while pretending to be conserva-
tive., The Bouth might have been restored long
ago but for their stupidity. They hava baen the
canse of prolonged disnnion and the prosorip-
tive onerous measures imposad upon the South
by playing intothe hands of the radicals. Instead
of having gentlemen of experience, education,
and wisdom to represent this metropolis, men
who understand the subject of national inance
to represent this great linancial and commer-
cial centre, we have shoulder-hitters, little
geheming ward politicians and those notorions
a8 public plunderers. Then look at such
Jacobins a8 Batler, Btevens, Schenck, Bing-
ham, Boutwell aud a hundred others, who
would destroy the best government and rain
the fairest conntry for party purposss, and to
gratily their own passions and ambition,
While, then, the peopls are moch exercised
about the Presidential election, we call upon
them to pay the greatest attention to the Con-
gressional elections. The evil lies in Congress,
and it is there they must apply the remedy.
Let them lay the axe to the root of the tree.
All these old, incapable and corrnpt Congress-
men should be left at home, and & new, batter
and abler set be returned to fill their places.
With such & change in the House of Repre-
gentatives the Jacobins of the Senate wotld be
kept in check, and with the revolution in
public sentiment which this would bring
about the character of the Bepate itselfl would
be changed in two or three years. Congress
is the Magdala of iniquity, ignorance and op-
pression lrst to be assaunlted. If the people
make a clean sweep there we may hope for a
new reign of peace, union and prosperity.

What will be wanted particularly in the
next Congress is capacity to place the national
finances on & sound basis, The Presidential
contest will be over in the course of a few
mounths, and the conntry will be relieved of
that political excitement for four years after-
wards. Most of the Southern States will be
fully restored to the Union, and probably all,
however objectionable the terms aud manner
of the restoration may be, and thus diffienlties
and agitation about reconstruction will be
removed, Congress will then have the oppor-
tunity and time to consider the various ques-
tions pertaining to the finances. Indeed, the
full congideration of them cannot bs deferred
longer. We expect little or nothing from the
present Congress, for, as we said, it has shown
itgelf utterly inospable. There will remain,
thep, & most important work for the next
Congress to do. The people sbould begin in
the diflerent Congressional districts to huont
np their ablest and purest men for representa-
tives—for practieal and thorongh business
men who have some knowlsdge of fluancial
matters—and they should be resolved to elact
such, independent of old party aiflilintions or
party machinery. 1f the members of the pre-
gent Congress should be returned, we may
expeot pothing but inextricabls confugion in
the flpances of the country, and the most bur-
densome taxation. There is no hope bat in
a eweeping change and in the election of new
men for the next Congrass,

Leaok

The XNational Convention,

From the N. Y. World

Perhiaps no body of men ever assembled in
thia country on the wisdom of whose action
#0 much depended as on that of the National
Demoeratic Convention which is abont to
meet, If we can carry the election it makes
little difference on”“what plattorm or with
what candidates. It is 50 notorious that the
greater part of what has been dons hy the Re-
publican party i3 in  fagrant violation of
the Coustitution, that the deteat of that party
wonld certalnly bring the country back to
ganity, and probably to sense, Onpe of the
most Important comsequences of a Demo-
oratic vietory will be ita eflsct on the
Republican party. Aftsr such a rebuke, it
would despair of recovering its lost as.
cendaney by advocating such high-handed
mensures a8 it has ocarried in the swollen
ingolence of power, At least one-third
of those who vote for Gensral Grant will de.
gert the Republican party immediately after
his defeat, We fear that many Demoorats
nnderrate the moral eflect of & Demooratic
trinwpl, They make the mistake of sap
posing that nothing will be galued beyoud |
what I8 bargaived for in the platforma,  There
is an Instroctive apologua in the achool-
books of a boy who was permitted to take a
bandful of nuts from a narrow-mouthed jar.
In lis greediness he filled his hand go full
that in drawing it ont Le Lad to relax his
grasp and loat them all, It is expedient to
pitch onr demaunds In 80 low & key as to give |
Republicans an exonse for dessrting their |
party, A party lu power vau safuly du wany |
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Liborsl contincls wilil b

things which a party out of cannol at-
ternpt withoat ruin,

It is a very old proverb, but a wise one,
that it is lawful to learn of our envinies,
Republicans have mever gained aun elaction,
from 18€0 to the present thne, which they
would not have lost, had they proclaimed st
the time all they iutended to do in ovase of
suocess. They gol the power to abolish
slavery by persistently disclaiming an inten-
tion to do anything of the kind. The oarried
tha Tagt Congressional slectiona by mersly
asking the people to indorse what goes by the
pamwe of the fourtesuth Constitutional amend-
ment; and as goon as they hLad elected their
Covgressmen, they Immeadiately nodartook to
foree negro suflrage on all the Southern States,
In their recent Chioago platform, thay ac-
knowledge that the regulation of the suffrage
in the loyal States belongs to the
States themselves; but  if they should
carry the election they will extend the suf-
frage to all the negroes in the United States
by an aet of Congress,. Why do we oite these
examples ! Not, by any means, to justify the
hypooricy and bad faith of the Republicans;
but to show how much more will ba borus
from a political party after success, than is
tolerated in the professions of the same party
when goliciting popunlar snpport. As a lesson
in politieal tactics it iz not withont i's valae.
Some of our zealons but uncaleulativg Demo-
oratio friends seem to think that the traio
onght to start at a speed of fifty milsa an
bhour, when thers {8 Larely power eunough in
the engine to set it slowly io motion. The
«pme expenditure of slesm which soarcely
suffices to move it abl firat will give it a high.
speed when it is8 wall nuder way. Or, to
speak without a fignre, a reactionary as wall
as a revolutionary movemsnt gains strength
in its progress. Ieople will easily asteut to
thipga in its later stnges against which they
would have recoiled in the beginuing., Those
politicians can have given but & superfcial
attention either to the Lhistory or the phi-
losophy of great political changes, who think
that all should bLe demanded at the ountsst
which it may be thought desirable to obtain
in the end. If Milo of Crotona had begun by
attemipting to carry the bull, he never wonld
bave lLecome so famous; but by beginning
with the calf he sncceeded.

The great duty laid upon the Democratio
party is to elart a change of policy Dby oarry-
ing this Presidential election. In order to do
it, we must induce some wcitizens to vota with
us who have formerly acted with the apubii-
can party. There is not the slightest danger
that any portion of the Demooratic party will
fail to sustain the action of the Convention.
Our success depends npon onr ability to win
over a few votes from the other side in five or
six States; unless we oan do this, last year's
election returng show that we shall be de-
feated, “There’s nothing succeeds like sune-
cegs.’! If we can but carry this eleotion, we
gball thereafter have swarms of proselytes and
shall experience no difficnlty in establishing
any reasonable policy, KEven the Repnblican
party will look at public questions through
very different eyes after a great Demooratic
victory. It behooves us to have *‘gminption”
t‘l‘l:’iﬂgh to take hold of things by the right
end.

NoOwWisr

SPECIAL NOTICES.

K‘L OFFICE PENNSYLVANIA RAILROAD
COMPANY,

PHILADELPHTA, May 18, 1503,

NOTICE TO BTOCKHOLDERS,—In pursuance of
resvlutions adopted by the Board of Directors at s
ataled meetipg held this day, notlce ls hereby given
to the Stockbolders of thls Qompany, that they will
bave the privilege ol sabscribing, elther directly or
by subatitution under such rules as mMay be prescribed
theretor, for Twenty-five Per Cent, of additlonal
Stock at Par, lo proportion to their respective luter-
enls a8 they staud registered on the books of the
Company, May 20, 18688,

Holders of less Lthan fur BEbarea will be sntitled to
subseribe for s full share, and those holding more
Bhares than & muoltiple of four Bhares will be entltled
to an additional Share,

Bubseriptions to the new Btock will be recelved ou
and after May 30, 1888, and the privilege of subsorib-
Ing will cense on the 30lh day ol July, 158,

The instalments on secount of thie new Bharea shall
be pald Lo cash, an follows—

1at. Twenty-five Per Cont. at the time of subsorlp
tion, on or before the B80th day of July, 1508,

20, Twenty-five Per Oent, on or before the 16th day
of December, 1864,

g, Twenty-five Per Cent. on or before the 15th day
ol June, 1868,

4il, Twenty-five Fer Cent. on or before the 151h day
o! December, 1508, or 1 Blockholders should prefer
e whole amount may be pald up al once, Or any
rémaining instalments way be pald up In full &b the
e of the payment of the second or third lnstal
ment, and ench instalment pald up, shall bé enttlsd
Lo s pro rata dividead that may bo deelared on tull
Blinres. THOMAS M, FIRTH,

Sl llw Tressacer,

H.',"“ PHILADELPHIA AND READING
* RAILROAD COMPANY, Ofice No, 27 B
FOURTH Sireet. PHRILADELVIIA, May 27, 15684,

NOTICE~To the holders of bonds of the PHILA-.
DELPHIA AND READING RAILHOUAD COM-
PANY due April 1, 1570,

The Company oler 1o exchange any of thess bounds,
of §1iu0ench, st apy time before the (1sl) Orat day of
Oclober next al par fora new mortgags bond of equal
smonnt bearlug seven per ceunt, lnlere:t, olear of
United Eintea aod Biate axen, baviog twealy-tive
yuira 1o ron.,

The bopds not surrepndeyed on or belore the 1st of
Ocluber next will be paid st maturity, 1o sctordauce
with thelr tenor, B BRADFORD,

s 280l Tressorer,
n—"; > A AND READING

e NY.

FllLADELPHTA, June 25, 1544,
DIVIDEND BOTIOKE,

Tho Trennfer Hooks of th s Company will ba elossd
on TUKBDA Y, Jone o0, sud be reopened on '1'il Uiks-
LAY, July 18, Isn, v

A dividend of FIVE PER CENT, has bpen daclarod
ob the Preferred snd Common slock, cleirof usidonsl
And Stile tax s puyabls on CYomoaon Block oo aud
utter JULY 1% 0 the holders thereof, ad (hay bhaull

stand registered on the books of (e Company ou the
200 Ipatanl, ALl payabie st this oflice.

e =

PHITA lll-.l.l'kll
RALLRGADL COMI'A
«A

636 2m E, BRADFORD, Treasurer.
g™ AMERICAN HOUSE, BOSTON,—THE
L La MUEsT FIBST CLASHY HUTEL LN NUW

ENGLAND —=Vertloal Hallwars] Aparsmeanss with
Balhing sud Water couvenlendes copnpeotlog, 8-

LEWIS KICK & sON, Proprietors,

RO, ZCAST-OFF CLOTHING, - THE 1IGH
oo P el price paldior Ludies ...'.;“

| Ltwrd dinlls, '11"i|.'ulurh Qilica, and Usfe,

Lot Lk dim

i,
BT roON

16 1mg Ko, 86 SOUTH streat,

Tha

entered 1uto for lota, tn boned U Disttlory, of thls Fears' msnniactured

—
—

_BRANDY, WINE, GIN, ETC.

NEALL & MCcBRIDE,

IMPORTERA

0y
DINS, WINEB, GINB, ETO0,

AND

h |
DISTILLERS OF

FIHE OLD BYE, BOURROY AND L'DNONGAHELA

W HISKY,
FURE ARD [.‘.‘".’n';)l')LTTERATED,
Mo, 151 South ¥RONT Street,
FPHILADELPHTA,

Liguora by ¢he B atle apd Demijohn fornished
Exprescly tor fautly sad medizinal purposos,
by meall will b protsntly stiendod to, 1 Sthaturp
THAMPAUNE,—AN INVOICE OF “PLANT
Liore™ Ul pague, Inposted sod for sale b
JAMES CARSTALRA, JR.,
120 WALNUT snd 21 GRARITE Streat

(" FAMPAGNE.—AN INVOICE OF “GOLD
Lac" Chaio piagne, Imporied sud (or saje by
- JANMES CARSTAIRS, JR,
120 WALNUT and 21 GRANITE Strost,

OF “GLO«

THANMPAGNE,—AN INVOICR

Jriw'" Cliaopugue, lmported sud for sale b
! JAMES CANSTALRN, fn...

_any 188 WALNUT sand &, 0 RANITE Stresl,

TARSTAILS OLIVE CQIL.—AN INVOICE

J o1 the abuve, lor snle by
JaMES CARSTATRY, JR.,
{UT nnd 21 GRANITE Streag,

128 WALN

-

. MILLINERY,
¢/ BON, 133 AND 225 SOUTH NTRBEY
Hss

Jarge assnrimant of
MILLINEERY.
Iadies's Missea', aud Chitdeon's Sk, Veivel, Fell,
Blraw awnd Fanoy Boouels mod Heis of the Inbeed

styles, Alsg, Bilks, Velvels, Ribboos, Q
Feathers, Flowers, Frames, eto, wholesals ang
rata il ns

H A F L EI QMH
I8 KOW RETAILING
LADIEN', MISSES', AND CHILDREN'S

STRAW COODS,

AT BIS8 WHOLESALE STORE,

Ho. 413 ARCH Street.

_twwiimr PHILADELPHIA.
FURNISHING GOODS, SHIRTS, &0
H, F- BUTLER,

GENTLEMEN'S FURNISHING GOODS,
No. 142 SOUTH EIGHTH S'I'B.EET,
E I_m . PHILADELPHIA.
Hl s. Kl c.
Harris’ Beamless Kid Gloves.
EVERY PAIR WARBRANTED,
EZCLUBIVE AGENTS FOR GENTS' dLOVES,

J. W. SCOTT & CO.,

§rp NO. 814 CHESNUT STREDTY,

PATENT SI10ULDER-SEAM
EFIRT MANUFACTORY,
ANDGENTLEMEN'S FURNINHING STORN

FPERFECT FITTING SHIRIS AND DRAWERS
aade from messorsment st very shors notloe,
LEMENS

All other arllclea D
GO0DS 1o foll variety, P

WINCHESTER & 00
No. 708 OHESNUT Street.

CARRIAGES.
oEEY GARDNER & FLEMING

CARRIAGE BUILDEKRS,

uw

No. 214 SOUTII FIFTH STREET,

BELOW WALNUT.

An amortment of NEW AND SECOND-HAND

CARRIAGES plways on hand st REABONABLN
PRICES, 65 frowam

FRENCH BTEAM
BOCOURING.

ALEEDYLL, MARX & COJ

EO. 153 SOUTH BELEVENTH STRENY
AND ]
KO, 5160 RACE STREEY. (110 mw

" GAS FIXTURES. ]

= ..\Iivtl:llxrnnss.x
MISKEY, ERRILL & TH ARA b
Nu. 7i§ CHESNUT aue'::?l‘ % .
manoimetorers of Ges Fixtures, [ , ato,
uhllnmlrla

would call the arention of the i m'.
glegant aswortoent of Gag Chandeliem, Ptu?un.,

Bruckets, el 1T'hey also lotroduce
:‘lwull:;m!; snd l'lll'lﬁll.‘ I:'Imiu(’.h:gn. and sitend Lo ax
g, wllering, and repalrin ns-plpoa, ¢

111 wWork warrnnsl, it i uy o
e v

TRUSSES.

“BLELEY'S HARD RUBBER TR
Mo, 17 O ESNUT street, This Tross og

rectly spplied will cure apd retain with ense tho mg
difficult rupture; alwass clm.l!&t. m}v. sife., al
comfortable, used ip bathiog, Ht W form,

rusta, breaks, wolls, begomwes llmber, or moy
pisee, Nostrappiug, Herd Rouber Abdomiy
porter, by which the Molhera, Corpulent, 1 L
sulfering with Feausle weskness, will find t
ferm»unpporl- ver l!,hm. neat, and effectunl,
nstroments Bhoulder , Klsatic Siockin

weak by, Bospeoulons, eto.  Also, lm ‘T_‘_v .

Leatnor Trusses, hall osual prica

moce, 1 s

O ARKCHITECTS AND, BUILDERS
Hyatt's Putént Lead Band and Cement Sidewalk

Lighis, Vault Lights, Floor and Roof Lights, made
by Brown & Brow, Clicego, Forsale, dtied, and ind

dowo by ROUBERT WOOD & OO,
N 156 RIDGH Avenos
Aols Auenta for Phlladeiphis

fwim &

r]1 L LIAMGB GRANT
! COMMIFRION METRRCH ANT
¢. BB DELAWARE Avenus, Philndelphin
an n.:*""i’é‘,""i Nitre, OF nal. Bia,
Duponi's npowder, Refined Nitro, Chareoal,
“’.lllﬂuﬁl" @ Co ' Choeolate Cooos. nad Beama,
Crocker, Brow '& Co's Yollow Metsl Bhsathin
DOl pud Do, et

Evé pipew Inta |
Leud.




